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October 26th &27th
Disneyb Coronado Springs Resort

Keynote Speaker*Educational Sessions*Expo HalltCocktail
Party*Developer's Seminar*SSA Manager Certification Classes.

For more information call 941-922-3338
or visit floridassa.org

this wos o tough two yeors in oll the Gulf
Stotes. Vith losses lil<e fhot ir ¡s no wonder
insuronce componies hove lefi Florido
in droves.

The "insuronce cr¡sis" os it hos become
know hos offected oll of us in Florido. But
rhose of us in the self storoge industry hove
been hir exfremely hord. Vhile oll types
of reol estote hove seen lorge increoses in
premiums, mony self storoge owners hove
been dropped oltogether ond unoble ro
find ony wind insuronce. I hove been told
by more thon one insuronce execut¡ve fhot
"steel buildings with steel roofs" ore noi
o fovorite of underwrirers ond reinsures.
Generol liobiliry ond properry insuronce is

eosily obtoinoble, but wind insuronce hos
become the reol problem. lf you hoven't
experienced if yef, be prepored to see
your rotes double, friple or even more. I

know one owner whose rotes wenf from
S133,000 to $550,000 in one yeor.

5o whot is the F55A doing to help
ifs members through this crisis? Ve hove

been very oct¡ve in frying fo find the best
insuronce oprions for our members. Firsf

we ore in the process of invesrigoting
our own progrorn to "self insure." The
ideo behind this is for us fo keep rofes
reosonoble while still offering wind
coveroge. ßy now you should hove
received your survey questionnoire ond
returned them. We will be meef¡ng
severol componies who ore experienced
or focilitoting these progroms. Ve ore
olso offempting to find o group rote
through one lorge insuronce compony.

Ve hove olso become very proocfive
in contocfing our elected officiols letting
them l<now where we stond. As you know
we hove on election this foll. Ve hove
retoined o lobbyisr ond ore rneeting
with condidores ond represenfotives to
funher express our position rhot the srore
to come up with o solution so commerciol
properry owners con ger the offordoble
insuronce they need fo sfoy in business.

Continued on next þage
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lnsuronce, lnsuronce,

lnsuronce...is fhere
onything else onyone

is toll<ing obout. As I write fhis or¡cle we
ore stor¡ng down yet onother sform,
woifing to see where it will lond ond how
sfrong if will be when it gets here. This

unfortunotely is o foct of life in Florido. ln
2004 we hod five sforms fhof toroled 20.9
billion in insuronce cloims. ln 2005 we
hod five more severe srorms thof toroled
$9.3 billion in ¡nsuronce cloims ond is

mosr likely still climbing. Needless fo soy
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Continued from þreuious þage
Vhot can you do to help? lf you

hoven't joined the Florido Self Storoge
Associotion, now is the tirne. There is

srengrh in numbers. When we meef
with rhe gubernotoriol condidotes, we
hove o lot more clour when we con
soy we represent over 1000 members.
Also hoving o lorge wor chest for our
politicol oction commirree helps os well

ln rime this will oll come fo poss.

Rotes evenruolly come down ofrer
hunicone Andrew in 1992 ond in
Colifornio ofter the eorrhquokes. Dui

don't expect them to ever be whot
rhey were lost yeor. The Governor hos

olreody opproved the re-formorion of
the Joint Underwrifing Associotion (JUA)

to offer some relief fo commerciol
properf¡es. Exoctly how this we be
sfrucfured ond whor fhe rotes will be is

not yet determined. Hopefully by rhe
lime you reod this hurricone seoson will
behind us w¡fhout o mcjor storm ond
mony of rhe insuronce componies will
hove decided to reenter the stofe.

Yours in Storoge,

Mil<e Mele
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FSSA MISSION STATEME¡{T
rrThe mission of the Florida Self Storage

Association is to ensure the stability and growth of
the self-storage industry by providing a forum in
which members may increase knowledge through
educational opportunities, exchange information

and promote an established unified voice.!!
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